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Asian Hotels (West) Limited CIN: L55101DL2007PLC157518 Regd Office:-Aria Towers, 6th Floor, JW Marriott Hotel, Asset Area - 4, Aerocity, Hospitality District, New Delhi - 110037 Tel: 46101210 Fax: 46101202; E-Mail: vivek.jain@asianhotelswest.com, Website: www.asianhotelswest.com Statement of Unaudited Standalone Financial Results for the quarter ended June 30, 2019 (Rs in lakhs except as stated) Standalone Particulars QuaI'teI' ended Year ended 
30.06.2019 31.03.2019 30.06.2018 31.03.2019 (Unaudited) (Audited) (Unaudited) (Audited) 

INCOME Revenue from Dperations 3,200.73 4,239.90 3,379.62 14,884.29 Other income l 160.48 446.44 331.55 1,058.25 Total income I I +II) 3,361.21 4,686.34 3,711.17 15,942.54 EXPENSES Consumption (f provisions, food, beverages and others 271.49 353.86 321.45 1,316.16 Employee ben fits expense 883.14 821.87 835.57 3,383.43 Finance costs [ 685.58 730.19 537.03 2,625.37 
Depreciation a rd amortisation expense 217.23 194.55 192.13 746.13 Other expenses 1,374.57 1,724.91 1,345.44 6,213.99 Total expenS<ls (IV) 3,432.01 3,825.37 3,231.62 14,285.08 
Profit/(loss) .Lfore tax (III-IV) .(70.80) 860.97 479.55 1,657.46 Tax.expense Current tax 10.18 ' 195.41 124.46 459.21 Income ta.X"ad ustment related to earlier years - 1.74 Minimum alteirate tax credit entitlement (10.18) 91.17 (52.87) (38.90) Deferred tax redit)/charge (20.34) 68.26 (429.43) (1,430.95) Profit/ (loss) for the period (V-VI) (50A6) 506.13 837.39 2,666.36 Other compr1thensive income/(loss) (i) Items that,�ill not be reclassified to profit or loss Re-measurern(lnt gains/ (losses) on defined benefit plans (1.23) (26.20) 7.10 (4.90) (ii) Income taJ � relating to items that will not be reclassified to profit or loss 0.36 7.36 (1.98) 1.43 (iii) Items that, will be reclassified to profit or loss - -Qv) Income ta relating to items that will be reclassified to profit or loss -Total other C.omprehensive income/(loss) (VIII) (0.87) (18.84) 5.12 (3.47) 
Total compr◄rensive income/(loss) for the period (VII+VIII) (51.33) 487.29 842.51 2,662.89 

1,165.12 1,165.12 1,145.83 1,165.12 Paid�up equ:J� share capital (Pace value of R.s 10 per share) 
Earning per hare (not annualised) a. Basic (0.43) 4.34 7.31 23.00 I b. Diluted (0.43) 4.34 7.31 23.00 
Notes: The standalo1 e financial results of !he Company have been prepared in accordance with the Indian Accounting Standards \'Ind AS") as prescribed under Section 133 of the Companies Act, 2013 re,, � with Rule 3 of Companies (Indian Accounting Standards) Rules, 2015 as amended, and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements , Regulations, 2015 ('the Regulation'), read with SEBI Circular dated July 5, 2016. The above st: �dalone financial results of Asian Hotels (West) Limited (11the Company 11) for the quarter ended June 30, 2019 have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meeting held on August 12, 2019.The statutory auditors have carrieed out limited review on the above financial results. The Compan is operating only in one reportable segment at one location viz. 11Hotcl" and therefore, the disclosure requirement of the relevant accounting standards are not applicable. 

. The figures o the last quarter are the balancing figures between the audited figures for full financial year ended March 31, 2019 and published unaudited year to date upto third quater of respective fin �ncial year which were subject to limited review. The Company has adopted Ind AS 116, effecttve annual reporting period begtnnmg Apnl 1, 2019 and applied the standard to its leases, ustng modified retrospective approach, w1tl1 the cumulative eJfect of initially applying the Standard, recognised on the date of initial application (April 1, 2019). Accordingly, the Company has not adjusted comparative information, instead, the cbmulative effect of initially applying this standard has been recognised as an adjustment to the opening balance of retained earnings as on April 1, 2019. This has resulted in recognising :I right-of-use asset of INR 2,948.91 lakhs (including reclassification from other assets) and a corresponding lease liability of INR 357.49 lakhs by adjusting retained earnings net of taxes ( f INR 53.61 lakhs Qncluding the impact of deferred tax: created of INR 22.03 lakhs) as at April 1, 2019. In the profit and loss account for the current period, the nature of expenses in respect of operating leases has changed from lease rent in previous periods to depreciation cost for the right-to-use asset and finance cost for interest accrued on lease liability. Where the Crmpany is lessor and lease classified as operating lease, lease rentals are recognized on straight line basis over the non-cancellable period and lease rent receivable recognised. I . th . f fi 6 th d d 3 19 6 II Reconci iabo � for e effects of the transactton on statement o pro 1t and loss or e quarter en e June 0, 20 are as o ows: 
(Rs in lal<hs ) Quarter ended June Changes due to IND Quarter ended June 30, Particulars 30, 2019 comparable AS 116 increase / 2019 as reported basis (decrease) Other Inco:1re 153.72 6.76 160.48 Other E)..'P�'nses 1,409.87 (35.30) 1,374.57 Finance Co rt 675.26 10.32 685.58 Dcpreciaticr1 and amortisation 182.02 35.21 217.23 Profit befo11:� tax (67.33) (3.47) (70.80) 

The results ) r the first quarter are not indicative of full year's working due to seasonal nature of the Indian Hotel Industry. Previous per od figures have been regrouped and reclassed wherever necessary. 



S.R. BATJUBOI & Co. LLP 
I 

Chartered Accourtants 

2nd & 3rd Floor 
Golf View Corporate Tower - B 
Sector - 42, Sector Road 
Gurugram - 122 002, Haryana, tndia 

Tel : +91124 681 6000 

lndepende,�t Auditor's Review Report on the Quarterly Unaudited Standalone Financial 
Results ofithe Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
DisclosurelRequirements) Regulations, 2015, as amended 

Review Re;port to 
The Board of Directors 
Asian Hot1ils (West) Limited 

1. W ti have reviewed the accompanying statement of unaudited standalone fmancial results of 
As{an Hotels (west) Limited (the 'Company') for the quarter ended June 30, 2019 (the 
"Statement") attached herewith, being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Rei[uirements) Regulations, 2015 ('the Regulation') as amended, read with SEBI Circular No. 
Cil�CFD/CMDl/44/2019 dated March 29, 2019 ('the Circular'). 

2. Thi� preparation of the Statement in accordance with the recognition and measurement
pri1�ciples laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial
Reporting" prescribed under Section 133 of the Companies Act, 2013, as amended, read with
rehivant rules issued thereunder and other accounting principles generally accepted in India,
read with the Circular is the responsibility of the Company's management and has been
apnroved by the Board of Directors of the Company. Our responsibility is to express a
cor1(clusion on the Statement based on our review.

3. Wti conducted our review of the Statement in accordance with the Standard on Review
Eni�age�ents (SRE) 2410, "Review of Interim Financial Information Performed by the
Ind;ependent Auditor of the Entity" issued by the Institute of Chartered Accountants of India.
Thiis standard requires that we plan and perform the review to obtain moderate assurance as to
whi�ther the Statement is free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus
proivides less assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

4. Ba:)ed on our review conducted as above, nothing has come to our attention that causes us to
beHeve that the accompanying Statement, prepared in accordance with the recognition and
mef1surement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS')
spt:rcified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
iss1Jed thereunder and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of the Regulation, read with the Circular,
inc�uding the manner in which it is to be disclosed, or that it contains any material
miiistatement.

For S.R. BA.TLIBOI & CO. LLP 
Chartered A.ccountants 
ICAI Firm1 registration number: 301003E/E300005 

��
per Atul Si:�ksaria 
Partner 
Membership No.: Atul Seksaria 
UDIN: 190i86370AAAAAZ6278 

Place: New: Delhi 
Date Augu:�t 12, 2019 

S R. Batilho: & Co. LlPa 
a Umited Liah�!ity Partnership wtth LlP Identity No. AAB-4294 

Regd_ Office: 2?. Camac Street. Biack 'B'. 3rd Floor. Kolkata-700 016 
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Asian Hotels (West) Limited CIN: L55101DL2007PLC157518 Regd Office:-Aria Tow: rs, 6th Floor, JW Marriott Hotel, Asset Area - 4, Aerocity, Hospitality District, New Delhi - 110037 Tel : 461012 f 0 Fax : 46101202; E-Mail: vivek.jain@asianhotelswest.com, Website: www.asianhotelswest.com Sta1
[

emeot of Unaudited Consolidated Financial Results for the quarter ended June 30, 2019 
(Rs in lakhs excep as stated) 

[ Consolid�ted 

INCOME Revenue from operations Other income Total income (!+II) 

Particulars 

EXPENSES I Consumption of provisions, food, b,1 verages and others Employee benefits expense Finance costs Depreciation and amortisation expel se Other expenses Total expenses (IV) Profit/Ooss) before tax (III-IV) Ta., expense Current tix Income tax adjustment related to eru, lier years Minimum alternate ta...._ credit cntitle1[cnt Deferred tax (credit)/charge Profit/ Ooss) for the period (V-Vl) Other comprehensive income/ Qoss; (i) Items that will not be reclassified ·o profit or loss Re-measurement gains/ Oosses) on 1�efined benefit plans (ii) Income tax relating to items that !will not be reclassified to profit or loss (iii) Items that will be reclassified to profit or loss (iv) Income tJ.x relating to items tha will be reclassified to profit or loss Total other comprehensive income! Qoss) (VIII) Total comprehensive incomc/Ooss) for the period (VIl+VIII) 
Total comprehensive incomc/Qoss) for the period: a) Attributable to Asian Hotels (We t) Limited b) Attributable to Non Controlling nterest Paid-up equity share capital(Face va\1e of Rs 10 per share) Earning per share (not annualised) a. Basic b. Diluted 
Notes: 

30.06.2019 
(Unaudited) 

10,143.91 387.84 
10,531.75 

1,132.86 1,914.43 2,754.97 1,283.58 3,797.00 
10,882.84 

(351.091 

10.18 (10.18) 580.20 {931,291 
0.62 (0.12) 
-

0.50 {930,791 
(930.58) (0.21) 

1,165.12 

(7.99) (7.99) 

Quarter ended Year ended 31.03.2019 30.06.2018 31.03.2019 
(Audited) (Unaudited) (Audited) 

11,888.86 9,832.39 43,220.66 1,547.63 308.34 2,670.59 13,436.49 10,140.73 45,891.26 

1,266.38 1,045.78 4,562.50 1,579.35 1,719.42 6,871.45 2,254.33 2,137.09 9,009.39 1,151.21 1,'142.78 4,675.92 4,413.32 3,897.90 16,941.38 
10,664.59 9,942.97 42,060.64 

2,771.90 197,76 3,830.62 

195.41 124.46 459.21 
- 1.74 91.17 (52.87) (38.90) (3,069.40) (429.431 /4,036.29) 

5,554.71 555.60 7,444.85 

(25.23) 9.24 2.49 5.07 (1.98) (0.87) 
-{20,161 7.26 1.61 

5,534.55 562.86 7,446.46 

5,531.76 610.51 7,486.09 2.79 (47.65) (39.63) 
1,165.12 1,145.83 1,165.12 

47.65 5.26 64.55 47.65 5.26 64.55 
The consolidated financtal results ar the Company have been prepared m accordance with the Indian Accountmg Standards ("Ind AS'') as prcscnbed under Sectton 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards) Rules, 2015 as amended, and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Reglllations, 2015 ('the Regulation'), read with SEBI Circular dated July 5, 2016. The above Consolidated financial� suits of Asian Hotels (West) Limited ("the Company") for the quarter ended June 30, 2019 have been reviewed by the Audit Committee and approved by the Board ofDirectot at their respective meeting held on August 12, 2019.The statutory auditors have carrieed out limited review on the above financial results. �-T□e Company is operating at two ocations in one reportable segment viz. 11Hotels'1 and therefore, the disclosure requirements of the relevant accounting standards are not - applicable. 4 The figures of the last quarter are t' e balancing figures between the audited figures for full financial year ended March 31, 2019 and published unaudited year to date upto third quater of respective financial yearv, hich were subject to limited review. The Company has adopted Ind .Af 116, effective annual reporting period beginning 1 April 2019 and applied the standard to its leases, using modified retrospective approach, with the cumulative effect of initial applying the Standard, recognised on the date of initial application (1 April 2019). Accordingly, the Company has not adjusted comparative information, instead, the cumulati, e effect of initially applying this standard has been recognised as an adjustment to the opening balance of retained earnings as on 1 April 2019. On application of the standard; as lessee, it has resulted in recognising (including reclassification from other assets) a Right-of-Use asset and a corresponding lease liability. Whereas as lessor, (where the sub leases are classified as finance lease) it has resulted in derecognising of the underlying Right of Use, property, plant and equipment and corresponding deferred income ar:,1d recognition of finance lease receivable. As a result., the Company is recognising net Right-of-Use, as on 1 April 2019 amounting to Rs. 19,146.22 Iakhs and correspondin! lease liability amounting to Rs. 18,697.75 lakhs by cummalitvely adjusting the retaineQ. earnings net of taxes of Rs 1,114.39 lakhs (net of deferred tax of Rs 391.91 !alms). Consequently, in the profit and !ors account for the current period, the nature of expenses in respect of operating leases has changed from lease rent in previous periods to depreciation cost for the right-toMuse asset and fmance cost for interest accrued on lease liability. Operating lease, lease rentals are recognized on straight line basis over the noncancellable period and lease rent I�ceivable recognised. Where tl1e Company is lessor and sub-leases are classified as finance lease, amounts due under these agreements are recorded as receivables as net invei 1tment in the leases Finance income is allocated to accounting periods so as to reflect a constant periodic rate of return on the net investment outstanding in respect of the lease. Quarter ended Changes ·due to Quarter ended June June 30, 2019 IND AS 116 30, 2019 as reported Particulars comparable basis increase/ (decrease) Revenue from Operation 10,109.10 34.81 10,143.91 Other Income 395.09 (7.25) 387.84 Other E?-penses 4,146.25 (349.25) 3,797.00 Finance Cost 2,305.76 449.21 2,754.97 Depreciation and amortisation 1,194.83 88.75 1,283.58 Profit before tax [189.94) {161.151 {351.09) The results for the first quarter arc;• not indicative of full yeac's working due to seasonal nature of the Indian Hotel Industry. Previous period figures have been, egrouped and reclassed wherever necessary. 

-



S.R. BATJrlBOI & Co. LLP ·

Chartered Accou1 tants 

2nd & 3rd Floor 
Golf View Corporate Tower· B 
Sector - 42, Sector Road 
Gurugram · 122 002, Haryana, India 

Tel : +91124 681 6000 

Independe t Auditor's Review Report on the Quarterly Unaudited Consolidated Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

Review Re;rort to 
The Board of Directors 
Asian Hot•fls (West) Limited 

i 1. We hm�e reviewed the accompanying Statement of unaudited Consolidated Financial Results ofAsian Hotels(West) Limited (''the Parent") and its subsidiary (the Parent and its subsidiarytogethet referred to as 'the Group'), and its share of the net loss for the quarter ended June 30,2019 (the "Statement") attached herewith, being submitted by the Parent pursuant to therequiref11ents of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)Regulafions, 2015 as amended ('the Regulation'), read with SEBI Circular No.CIR/CHD/CMDl/44/2019 dated March 29, 2019 ('the Circular'
2. This silatement, which is the responsibility of the Parent's Management and approved by theParent'� Board of Directors, has been prepared in accordance with the recognition andmeasurbment principles laid down in Indian Accounting Standard 34, (Ind AS 34) "InterimFinanciial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, readwith relevant rules issued thereunder and other accounting principles generally accepted in India

I rea� wi�h the Circular. Our responsibility is to express a conclusion on the Statement based on ourrev1ew.
1 3. We cobducted our review of the Statement in accordance with the Standard on ReviewEngagt::f ruents (SRE) 2410, "Review of Interim Financial Information Performed by theIndepe11dent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. Areview I of interim financial information consists of making inquiries, primarily of persons resporniible for financial and accounting matters, and applying analytical and other review proced1�res. A review is substantially less in scope than an audit conducted in accordance with Standruf ds on Auditing and consequently does not enable us to obtain assurance that we would become� aware of all significant matters that might be identified in an audit. Accordingly, we do not exi:iress an audit opinion. 

We ah o performed procedures in accordance with the Circular issued by the Securities and Excharge Board oflndia under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requir1bments) Regulations, 2015 as amended, to the extent applicable. 
4. The S1

l
latement includes the results of its subsidiary company Aria Hotels and Consultancy Servict s Private Limited. · 

5. Based I n our review conducted and procedures performed as stated in paragraph 3 above, nothinghas c01�e to our attention that causes us to believe that the accompanying Statement, prepared inaccord:�ce with recognition and measurement principles laid down in the aforesaid IndianAccom�ting Standard specified under Section 133 of the Companies Act, 2013, as amended, readwith re�evant rules issued thereunder and other accounting principles generally accepted in India,has no1:( disclosed the information required to be disclosed in terms of the Regulation, read withthe Cirfular, including the manner in which it is to be disclosed, or that it contains any materialmisstat;ement.

S R. Ba'aboi & Co. LLP, a Lic:1:E<l Lstr::c;y Par'u,s;rsl'.'p W::!J UP £:jenlc1y No. AAB-4294 
Re;;rl. Cmr:e: 22, ca.-:::ac Street, E;crrl< 'B'. 3rd Pam,r, K<>:,c,-ta-700 016 



S.R. BATJdBOI & Co. LLP 
Chartered Accou1(tants 

6. We did l not review the interim financial results of the aforesaid subsidiary company, included in
the consolidated unaudited financial results, whose interim financial results reflect total revenue
of Rs.61943 .17 lakhs, total net loss after tax of Rs.884. 77 lakhs and total comprehensive loss of
Rs.883.40 lakhs, for the quarter ended June 30, 2019, as considered in the consolidated unaudited
financiM results. These interim financial results has been reviewed by other auditor, whose report
has beep. furnished to us by the management and our conclusion on the Statement, in so far as it
relates ·:�o the amounts and disclosures in respect of this subsidiary is based solely on the report of
other ai�ditor and procedures performed by us as stated in paragraph 3 above. Our conclusion on
the Sta1:ement is not modified in respect of the above matter.

I 

For S.R. B.�TLIBOI & CO. LLP 
Chartered Accountants 
ICAI Firm 1 registration number: 301003E/E300005 

I . 

��<� 

per Atul Sirksaria
Partner 
Membership No.:086370 
UDIN: 190:�6370AAAABA5112 

New Delhi• 
August 12, ro 19


