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S.R. BATLIBOI & Co. LLP 
Chartered Accountants 

2nd & 3rd Floor 
Golf View Corporate Tower - B 
Sector - 42, Sector Road 
Gurugram - 122 002, Haryana, India 

Tel : +91124 681 6000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Asian Hotels (West) Limited 

l. We have reviewed the accompanying statement of unaudited standalone financial results of Asian Hotels
(West) Limited (the "Company")for the quarter ended September 30, 2019 and year to date from April
01, 2019 to September 30, 2019 (the "Statement") attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the "Listing Regulations"). Attention is drawn to the fact
that the Statement of cash flows for the corresponding period from April O I, 2018 to September 30, 2018,
as reported in these unaudited standalone financial results have been approved by the Board of Directors
of the Company but have not been subjected to review.

2. This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting"
prescribed nnder Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to express
a conclusion on the Statement based on our review.

3. We conducted o'ur review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India. This standard reguires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles
laid down in the aforesaid Indian Accounting Standards ('Ind AS') specified under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued theretmder and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms
of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For S.R. BATLIBOI & CO. LLP 
Chartered Accountants 
ICAI Firm registration number: 301003E/E300005 

��-
per Atul Seksaria 
Partner 
Membership No.: 086370 

UDIN: 19086370AAAABU2332 

Place: New Delhi 
Date: November 12, 2019 

S.R. Scitliboi & Co. LLP, a Limited Liability Partnership with LLP Identity No. AAB-4294 
Regd. Office: 22, camac street. Block: ·s·, 3rd Floor, Kolkata·700 016 
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CIN: Ui5101DL2007PLCl57518 
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Smtemcnt of Standalone f'innncial Results for the quarter and half year ended Sept!!ll\ber JO, 2019 

Sta:ndalom• 
(Rs in klkhs excent as 5tJt· <!/ 

S.No. Qmlfleremktl HalfYcar ended Year ended 

INCOME 
H.ewnue from <>p�r.1tions 

II lich,·r m�,,me 
Ur 'fot"r income (I+II) 

IV EXPliNSES 
('.,1:,sumph,,11 of pron,,,,M, io,l,L bcn·rn)l.<'S ,,nd nth�« 
L,n11hyce hc�J¢fn:s cxpenae 
hLl.l>I<"� (O<t.s 

\), rtc•s:,,11iun and .:morn,.,mm ��pens, 
(J.lw,·�,0;1,-ns�, 
Tm"I expenses (IV) 

V Profit/(loss) before tax (III-IV) 
VI Tax e:<.pe11se 

Vll 

vm 

J,,c,,m,· u� "diustm.�111 related t<) 1:�r!ier J'•'JI-; 
\!mc,,,um .,lt,•rrutc tax c·tc,ht untiilcmcnl 
IJ, i\•te-,,d 1;1:- (acdn)/.:harg� 

[Pro fie/ (loss.) for th<: period (V-Vl) 

(lrhcr compfclJ<':1lsivc incomc/{Joss) 
1,'. )Ml!< th,,.: ,vilJ nM he ;:cd�s�,tied tn pmt.r or kJs; 
lk·m,·P,,<'t'11U\t l(' ,1i11s/ {lw�cs) ,,n 1kfincd :is•r,t•C,r pbns 
:"� In,; ,•1w ra, rd.11i11gtt) 1r,·1ns th,irwdl rv,r he· r,·d,�s,,fid "' ;,r,,!lr ,w ;,,s,, 
fmj lt;;,n,, rh.,r w,11 he red,1-ssHic.d t•J pn>tlr ,,,-1,w, 
,1•.-j, lm:Dn1<' 1.,� r�l:11ing ro item� ti'f;-lt wrll i·m c,·d,.s�,11,tl ,,, p,otir o; J,,,;s 

, iota.I 01hn cornprchen�ive income/ (!osij) (VI f I) 

IX 'fornl cornprehe1Jsi,•e income/(loss) for the period (\'Il+\'111) 

X I'aid,up equity share capirn.1 
Che� ,,lu� ,,( Rs tll JWCSb,m:) 

xr I;:nrnin_g per 1,'lrnrc (noi Mmualised) 
.;, R11x 
b. D1'.v:,·d 

3ll.ll9.2019 30.06.2019 
(Lnaudiled) (Unaudited) 

}.2Zll.73 3,2(10.73 
IC,6.(,'; 1(,(1,.)S 

J,377.40 3,361.21 

28�.<J2 271.+<) 

982.7H tm>.H 
r,s�.n f,�.'i.58 
221.98 21/.2} 

1,�29.2ci 1,37+.57 
3,602.85 3,432.01 

(225..45} (70.SO) 

(11),18) 10.18 
(0./J'J) 
111.rn {111.18) 

(232.27) {20.34) 

6.'Jl (50.46) 

(L�.2) (1.2)) 
(OA2; 0.36 

(l.64) (0.87) 

5.27 (51.33) 

1,165.12 l,165.!2 

(J_n,, {11.J)) 

0.0(, (IH.>) 

.10.09.2018 30.0<J:2019 30.09.2018 31.03,2019 
(Unaudited) (UoaudiLed)" (Unaudited) {Audited) 

3J22.211 6,-121.46 (�7(/J.82 l�,Hfi-l..29 

17().12 317.15 501.(,7 1,058.25 
3,492.32 6,738.61 7,203.49 15,942.54 

29-l.23 55(,.41 615.68 U16.16 
83-LOS 1,865.92 J,(,69.62 '\,.',8'.U3 
662.86 l�%9.50 l,l<J<J.89 2,r,2; .. 17 
180.42 -139.21 372.55 7-16.n 

l,'i79.1:11 2,HIJ3.82 2,92:S.25 6,213.')9 
3,551.37 7,034.86 6.782.99 14,285.00 

(59.05) (296.25) 420.50 1,657.46 

!0./N) 1.34--1() -159.21 
(O.fl'.l'J 1.7-) 

(H0-1-) (9.i.91) 
(1,068.14) (252.61) (1,497.57) (JA:>0.95) 

1,042.13 (43.55-) 1,879.52 2,666.36 

7.10 (2.45) 14.20 t-1.91.l) 
(l.97) (0.0(,) (3.95) L-1.\ 

. 

5.13 (2.51) 10.2:. (3.47) 

1,047,26 (46,!)6) 1,889.77 2,662.89 

1,16�.12 1,(65,12 1,165.12 1,,r,�p 

8.97 (/J.37) 16.29 23.1111 
M.97 (0.37) 16.29 �·wu 

( 



l'arliculars 

L ASSETS 

(!) Non-currcm assc,s 
(.,; p,.,pn1y. pbnr,md equipment 
\:,; ( ··'1'"'11 "·<>rk-m-pro;,>rc·$> 
(t:J Jl-�h1 ,,f l',;c c,ROL.') 
>I,' hn.nKl.11 ;issets 

'- lnn�rnwnt,; 
"· Llri,eri; 

\v) l )the,· 11,m,�urr�nt a.s,cr, 
\t)- :---,m-�urrent ra.'< ;1,mcl:5 (iwt) 
Tofal Non CuHcnt Assets 

(2) Currem a5sets 
(i; J,,v�n,o,iu; 
(Ii] Fm,\:><.:1d ,i,;,ct.s 

i. lmq<cr11cnts 
" ·trn,krccdv;tbk, 
'"· ! '.,t,1-, ""d .,ish ,·qulvalcnts 
" ·· H.rnk b:11"nc,-� uchcnhai, (<i� ab()VC 

n, Oth<'ts 
(c) Other rnftt'lltMscri 
'!'om! C,1.r.rcm Assets 

lLEQU11Y ANO LlABll.ITlES 

ti: 1-:4rm,' �fi.,r� ,�pipl 
\hi\ hh,·r c�wir� 

LlABlLlTJES 
(l} NQ.u-cum•m 14ti1 ifi1ies. 

l,1> l•111;!lll;!.a!lbl,ilitie,; 
1. n,.,r,,;;,..;nr,s 
,1.],t,,):1C· J.iability 
,u, ();htr tirrnncrnl Jiai>ilttic� 

:J>r-inrnm,, 
\1 f. 'h\wr non �urrr,nt ii,1hilttics 
(,l: Dl'it'm:-d 1;1� bbiitrb; (N<:t} 
Toe�! Nou .Curren,t Lfabilities 

(2) Cum'.nt: liah<lilies 
\,\! hr,:.n,i�I h.1bilitics 

,_,!l,,rr,,wir.p;,, 
1\ci.(·.,," U!l:i11iry 
i,t, ·rc.,,k pll.}½tblcs 
.1) T,-,:,tl OmstJndmg dm·� to m[c,o & ,;m.,1: c·,1,rrl'ris,·, 
l•J r.,ml OU!iit.rnding due:; t,l creditor\; ri�hcr 1h,rn m,ao & mull ,·nh:rpnscs 
". (Jrlwr financ:iaf Jmbilmcs 

{bjPr,w«10H\ 
fr/ Orh,·r <'UlTdll ;�,\,ilit1", 
'l'm:i! Curr<!nt l.h;llUiUes 

To111l Equity and U01bilitic8 

Asian Hotds (Wes!) Llmhed 
Standalone lfalaru;c Shec( as ut JO September 2019 

,\II amounrJ 111 ll�. (IAkhs}. cxc<'j.ll' ,,rhcrwis� st.itcd 

Asat 
30 Sep 2019 

(Un-audited) 

'.!3,./38.87 
(,.f..li 

2.')4Y.<J9 

.)2,7.ji/Jfl 
11(,J\.'i 
99.79 

235.3� 
59,651.09 

2,5,1 
75-u;.1 
%.65 
3.�.03 
0.5� 

28.\4 
667.! 1 

1,787.29 

61,438.JS 

1,H,5.J2 
:',l,.l(,J.-!') 

22, 158.�2 
.H2.2fl 
11>7,(13 
531.'12 
�(l.�2 

1,-1-95.52 
24,755.41 

uo�.7-f 

7(,.!S 

n.n.� 
314.67 

l,5!JH.7f, 
217.J,! 
6H'J.�7 

4,154.JU 

61,438.)8 

As al 
31 Mnr 2019 
(Audited) 

2.\612,52 
5�.89 

32,7-15.80 
I \I.Tl 

2,651.99 
(,7.)6 

59,255.13 

228.0(, 

.B7 
721.�II 
3(,.95 
24.19 
f).<J7 

13.7� 
77(,.18 

1,806.57 

61,061.70 

l,1/,.�.!2 
31,(,((H,./ 

?.1,712.7� 

167.67 
4(,J.10 
.'"17.14 

1.770.10 
24,J69.8G 

1.028./'J 

�H.3S 
�(,7.9.j 

1,/'.H .. W 
l23.63 
6!0.78 

4,123.08 

61.,061.70 



Asian Hotels (West) .Limited 
Cash flow-statement for the Half year ended September 30, 2019 
(All nmount i11 � lak:hs, unkss otherwise stntctl) 

Particulars 

Cash flow frotn operati11g activity 

Net profit before tax (I) 

Adjustment for: 
Depredation & mnortisation 
Loss on sale of property. plant and equipment 
Provision for doubtful debts 
Dividend income on investments 
Unwinding ofsecrn·i1y t.leposit 
Other Income (including fair value change adjustments) 
Interest i11comc 

Finance and other costs (including fair value change adjustments) 
Govennnent grant 

Totijl(H) 

Operating profit befon• working caj)ital dmnges (1+11) 

Adj ustmenfs for: 
(lncreasc)/Decrcasc in inventories 
(Incrcase)/Decrcasc in trade n;ceivablcs 
(lncrease)/Decrca.se in financial assets, loans and other assets 
lr,crease/(Decrca�c:J in trade payables 
lncrease/(Decreasc) in financial liabilities, other liabilities aml provisions 

Ca5h generated from operations 
DirecJ taxes paid (Net) 

Net cash from Opernting Activities (A) 

Cush flow from investing activity 

Purcha.se ofproper1y, phmt and equipment 
Sale of properly, plrnit and equipment 
Jnvestment in subsidiaiy 
Proceeds from redemption of mutual funds 
lnterest received 

Net Cash. used in Investing Activities (B) 

Cas)i flow from financing activity 

Procet;ds from long 1.::rm borrowings 
Repayment of long 1erm borrowings: 
Net proceeds from short term borrowings 
Repayment of principal portion of!ease Liabilities 
Proceeds from isstle of equity sh.ires 
Proceeds: from issue of9'h:, Non Convertible & No11 Cumulative Preforence share capital 
ln!e!'est payment on preference shares 
Finance costs paid 
Dividend paid 

Net Cnsh (used in)/ from Financing adh·itics IC! 

Net Increase/ (decrease) in Cnsh nn(l cash equivalents jA+H+q 

Cash and cash equivalent at the beginning -1fthc ycur 

Clish and cash eguivalc11t at the cud orthe year 

For Half Year Ended 
Se11temher 30, 2019 

(29'6.25) 

439.21 
6.44 
3.08 

(6.26) 
(2367) 
(11.45) 

1,369.50 
. 

1,776.85 
1,480.60 

24.63 
(34.02) 
36.90 

(169.59) 
320.60 
178.52 

1,659.14 
(176.99) 

1,482.15 

(266.54) 
l.07 

. 

11.45 
(254.02) 

400.00 
(215.ll) 
276.95 
(19.M) 

-

(70.53) 
(1,399.66) 

(140.46) 

(1,168.42) 

59.70 

36.95 

96.65 

Note:� The cash flow state1ncnt has hee1111reparcd under the indirect method as set out in the Ind AS 7 "Statement of cash flows" 

For IlalfYear Ended 
Se11tember 30, 2018 

420.50 

372.51 
10.47 
52.50 

(12.89) 
(10.24) 

(290.07) 
. 

1,225.25 
1.50 

1,349.03 
1,769.53 

22.03 
(45.89) 

1,531.41 
(56.88) 
35.09 

1,485.76 
3,255.29 
(182.08) 

3,073.21 

(303.37) 
16.45 

(9,240.00) 
835.91 

. 

(8,691.02) 

3,500.11 
(31.91) 

2,007.25 

597.95 
650.00 

. 

(!, 193.64) 
(138.13) 

5,391.�4 

(226,17) 

293.28 

67.l I 



l\'ote,;: 
Tl1t ,1.,,idalnM fo1,mdal rt:s1,lt, of tlw Company h01·e bc·en prcp,tml in ;1crnrd,mLe w,tl, rhc lndllm ,k,ounnng Smml,1nls :·-Ind ,\$") c,,; prcsc1·ibcd under Sccri,m 133 of the (',0mp1mics Act, 20!3 reJd with Rule 3 of Gmv�nics (Jndmn 
\,c,iumir.g Smndnrd5) Ituk-s, 2015 ,is rnnc11dnl, ·,,nr.l in terms <1f R�f}ll;itiwn 3) of t!w SiW1 (J .isrini\ ()l,ligat:oas :;nil Dio,:h;urc lk,1uiti·ment�) R(·gul,iti011s, :?.IJ I� ('th� n��tlntinn'), read with .::ml31 Cim.da!' datc<lJuly 5, 2Q!G. 

I lit ,\\NJ,T �tantbl<J,1r rJ,io1nc"ll nsult� zlf .'ls111n I lotd� (Wcot/ r�mit�d (''1hc C"'np,m(} fr,r th� ,1u,1rt<·1· and ldf :1c·,\r ,·ndtd SC"pt�mi);:r 30. 2019 b,·c lw<.·n rc,·iewcd by the ;\ud,t Committee and approved b)' the Board nt [),r�ct<Jr.i .,1 
:h"H" J"<·>pcc.t:'1c m�dini\ held 011 N,"·c1nl,(.r 12. 2019.'rlK ararutory ,i,,<lH•ll'S h,wc ..:,,med ,111t hm,r�d r<.•vi,�, •m th,· .,h,wi· tin,u,c,.,I rcsulN. 
·11,� ;:,,;.,p·,;,,v ia "P�,....uini; unly ,n 1)nc rrp<>rt,11,t,, ;t·grm·nt at one lo,;ataor, vi�. "I h\lt'I" .md th\·r,·fort', ,he ,fochsmc , e,1uir<.·1n�t11 of the rel,·Y;mt ;,ccr,untmg �t,mdarde; an, not ,1pplirnhle. 
l'ut'!'11:m1 Jq 1nx,nim1 laws {Aml"ndm(:tlt) Unfo,,,,""· 2111 9 d,1tt:d :iqltcmbcr 20, 201 •J, tlw f ;omp.my h,,s decided rn m�,,�urc th(' r.," h;1bility for l·Y 19,-2() ,n cxming 1·,1tc ;md to opt tl,e lowc,· tit.� mte nf 25.l7'Yo from ncx! fo,,,nuol ycc.r 
,,m,·.,ni,. i\coordini;l)· �,c drf�i-rcd m>: liab,hty a,; .i: \l.1rd1 31, 2019 h.1� h,·cn rcmc,1,;ur,·d r<.·�1,lruog m ""-nc,,c in pmiit ;1fo:,· "'" f<,,· ihc qu.enc,· and hall yc,ir �mfod :-iC[ltcrnlwr 3!1, 2019 by Rll 244.2--1 lakli� •. 

n,� t;omp.uw ),.,is �,fop1etl. lml AS. 11(,, �rfrctin· .urnu,11 rcp,,,·hni; p,·m;d hcgrnn111!(. \1"·,I I. :?:019 .md :,pplid 1h,· s1·.uid,,,�1 "' ,1, kn,,cs, u�mg ,,,.,dificd t'ctn,specrivc �pp roach, with the• cumubtfrc ctri:<:t <1f iurtiall)" appl)'ing tlw St,md,1rd, 
r,·c:<,f.nt..�ed nn the d,ite ,1f initial �t,pli<:�lli"" ( ·\iml I, 211 I')). \teconl,nj�)', ,h� <:0mr,111:; h.cs n<lt ;i,Cjus,cd c:c>mp.1r,11ivc rnform,11L<m, insm,<I, tl,c cumul,wn· dfrct of initi�lly ,,pp lying rh1.� itand;i�d h,is b,,:;:n rccugni�c·<I '"' :in :,djtcstmcnr to 
rh '-'!""'""/': halan<:<.· Df- ret:iinc•d e>clnl!n/',s ,i, ,,!\ ·,pnl 1, 20!9. ·n,;,. has n,sul11,d rn n·,·ogm.<.u1g n righr-1•f·t1<< ,i,s,·t of l"sH 2,'.hlR9l L,kh� (mdudmr, ,·ecla.ssificauon frnm orhcr ,1s5c1S) and a corrc�ponding lease liability of INR 357.-19 lakhs 

· 1,y Jdjus1,n_.; r<·ramcd c,irnuip,s 11et ,Jf mM·S .,f 1:-.llt ;_\/,1 l.,kl1s iinduding the imp.Kt ot· dcforr�d �,� cn:C1kd ,,f !\.I( 22.03 1.tkhs; ;,s ,lt -\pnl 1, 2019. In tlw profrr .md lo,;s account for the ,·urrent period, the nature of expenses in rcspc"t 
<>t ,,pcr�tmg lc,1s.·s hns dl�ngcd frnm 1(,,1,c j-�r,t ,n pn:rn,us pcr;nds w ckprca,-i.,uon �oat for rhc nght-t(MIS� ""'"' .md fimuin· cnsr for ml crest '!cnncd ,m l«is,, hability. \X11crc th<· Company i.� lessor and lc-�ic cfa,sified :ls opcr,111ng k,,se, 
!,· ,;, m,�,;s ;m: n:cogrnzcd <Jl1 slr::ur,ht liiw l,.isii '" ,., the n, •n-,ancdbblc· p,·riod ,md ka<t' 1-.-111 n,c,w,1hl� rcC<>fl"iscd. 

P�rticulru:s 

Oihcr lurome 
Otlwr l�;.pensc� 
hnan�c· Cost 
l1t'prnoat1cn1 ntld -;uuurri�1tion 
['rotlt hdo,c tax 

I folf year ended 
Scp1emhcr JO, 2019 

comparable J,;isis 
.)O].'.1--l 

2,879.0-\ 
13-J.8,')') 

.V,9.511 
(295.-16) 

(Rs in laklls ) 
Changes due to lND Half yc3r ended 

AS 116 increase/ September 30, 2019 as 
{dccrcas�) n:portcd 

1'1.21 311.15 
(75.22; 2/IO.Ul:?. 

ZD.51 !.3(,9,50 
/,9.71 -t\9.21 

(IJ.79 {296.25) 

l\irstr,1n,Tllt.:rr<:ubr .:,..;,,. C1R/CPD/C\!l)/-l-12il19 dat�,d .\l·,m:h I!), 2019, 1he rnmp;m)' h.is Lnd,ded St1tcm,·nt ,,f C1:d, tl,l\\'S f,.,. tlw �ix m,.m1h ended Septcmb�r 30, 2019 al, rngwitl, the comparative for six month ended Sept�mh�r 30, 
2018. '.'.'hid, h,1,c bet·1; nppmv,·d hy th<" i,,·,.,rd ,,f dirc,:n,r,. The ��.1;ut<.,r)· audn.,,r 1,,1\·c no, �,n·rinl 1lw lmrncd rc\"tcW ,,( tlw (:ash l'I'"'' ,urcment for the period ended Scpwml,er .30, 2(118. 

l'J,·, ,,,ui jX>ri0,l fr_gl1rcs hanc been re;icou1>,'ci .,nd ,-,·d."snl \\"h,-n·,·er m·C:c-S.S>1rr-
i,:\ !awwaih tlic ,�q"ircments nfRegui,uu,n -17(2) nf;J,c ],,,;ring R���1l.1t1<>1>�. 201�, 1h� ,�s11lts �rt·ol\011bl,1,· ,,11 th·wc:ll�i,c ,,f!JSI. 1.,mms:I {l:Rl, "ww.bscmd;.,.wm/<;orpc,rai,,s), the K,111,,,ml Stock Exdmngc Df lndbLtmitcd (LKL· 
v.ww.ns,,i1t&1.<:lffI\/c<'4--p<>r,\tt"s) ru,d 1he 0,mp.m,-·,; -,wb,fat· (l,"ltls ht1·1,·1 /,"�w,,,.,ai1h,,wl",�·<1.c,,m/QrFy J'J2.ll.;1op) 



S.R. BArL1B01 & Co. LLP 
Chartered Accountants 

2nd & 3rd Floor 

Golf View Corporatl? Tower - B 
Sector - 42, Sector Road 
Gurugram - 122 002, Haryana, India 

Tel : +91124 681 6000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited 
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Asian Hotels (West) Limited 

l. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Asian Hotels (West) Limited (the "Holding Company") and its subsidiary company (the Holding
Company and its subsidiary together referred to as "the Group"), for the quarter ended September
30, 2019 and year to date from April 01, 2019 to September 30, 2019 (the "Statement") attached
herewith, being submitted by the Holding Company pursuant to the requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
"Listing Regulations"). Attention is drawn to the fact that the Statement of cash flows for the
corresponding period from April 01, 2018 to September 30, 2018, as reported in these unaudited
consolidated financial results have been approved by the Holding Company's Board of Directors,
but have not been subjected to review.

2. This Statement, which is the responsibility of the Holding Company's Management and approved
by the Holding Company's Board of Directors has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read
with relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement.based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review oflnterim Financial Information Performed by the Independent
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMDl/44/2019 dated 
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of 
the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of its subsidiary company Aria Hotels and Consultancy Services
Private Limited.

5. Based on our review conducted and procedures perfonned as stated in paragraph 3 above and based
on the consideration of the review report of other auditor referred to in paragraph below, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with recognition and measurement principles laid down in the aforesaid Indian
Accow1ting Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013, as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in tenns of the Listing

S.R. Batlibol & Co. LLP, a Limited liabilily Partnership with LLP Identity No. AAB-4294 
Regd. Office: 22, Ca mac Street, Block 'B', 3rd Floor, Kolkata-7D0 016 



S.R. BATLIJJOI & Co. LLP 
Chartered Accountants 

Regulations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

6. The accompanying Statement includes unaudited interim financial results of aforesaid subsidiary,
whose interim financial results reflect Group's share of total assets of Rs. 92,025.19 lakhs as at
September 30, 2019, and Group's share of total revenues ofRs.7,742.18 lakhs and Rs. 14,932.65
lakhs, Group's share of total net profit /(loss) after tax of Rs. 94.76 lakhs and Rs.(790.01) lakhs,
Group's share of total comprehensive profit /(loss) of Rs. 94.01 lakhs and Rs. (789.39) lakhs for
the quarter ended September 30, 2019 and for the period from April I, 2019 to September 30,
2019, respectively, and net cash outflows ofRs.605.26 lakhs for the period from April I, 2019 to
September 30, 2019, as considered in the Statement, which have been reviewed by their
respective independent auditors. The independent auditor's reports on interim financial results of
the subsidiary has been furnished to us by the Management and our conclusion on the Statement,
in so far as it relates to the amounts and disclosures in respect of this subsidiary is based on the
report of the other auditor and procedures performed by us as stated in paragraph 3 above.

For S.R. BATLIBOI & CO. LLP 
Chartered Accountants 
ICAI Firm registration number: 30!003E/E300005 

��� 
per Atul Seksaria 
Partner 
Membership No.: 086370 

UDIN: 19086370AAAABV1342 

New Delhi 
November 12, 2019 



Asinn Hotels (West) Limited 
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Su><emc11l of Unnudlicd Consolidmed l'inancial RcsuJts for the quartc,· and hnlfyenr ended September 30, 2019 
(lb in lakhs except as state<!) 

Cons<.>lidatcd 
Quarter ended Half vear ended 

S.No. 

ll 
lH 

lV 

V 

VJ 

f'xCOMJS 

lle1·cn11t· i'rom openw.011$ 
Othcrmconw 
"lutalH\{"(l,l"l(:(l+ll) 

1·.\l'l'S�ES 

I\irlicufars 

l .on,um1'rifln nf p11w,,ir,ns, food. hcn·,·"gc·� and t>thcn, 
I ·.,11plover bq1cfit..� expcn�c 
J "i-nnncc coSl$ 
Dqm-,;iation a,1cl amortisation "X[WlWl' 
( }thcr e,;pcn�c::; 
T<1m.l txpcn�i:s (JV) 

l'mfit/(fol'sl) bcfornmx (1U-l\') 

"E,, ,-�pl1lS<.' 
Curr�a,r t�,-
fncon1,, rn, adju8!mcnr n•bted u1 ,1;r1,.-r y,·ars 
.\!itum\Jm :i.1;em;ilt· ta., cnx\u <:nt,ikm,·nt 
IJ.-ti.:rrnl (�� {cni:ht)/drnrge 

VU \>wfit/ (lo�s) for die period (\'-Vl; 

V Ill I l:h�r ctlmprehensw,• incomc/(h,os) 

X 

(,) I/C/lb tl;3l ll'ill not tw rcdassi!ierl to pmf,t or lo,� 
Rt:·mfa�11rl�n��,t �1ins/ (lo,-;,;�) on defined b,,ncfit plans 
I,'} lnctiJl\C rax rclnti11gto item� tlm! wo'll nol b,, rech�,;ific,1 to profit or lose 
(t11) ltcms tb,,1rwillbc l'.l:da:1,;\fki! t,1 profit or Ins,; 
(L\"j lHrnn\,:; tat reluti11g m items that will be redn�sifu·d m prnftt or lu�s 
J<,tol <>lhncmnprehcns,ve tnn>1nt'/(los<) (\'Ill) 

T,,,_,1 '""'l'J'rclfrMin- inrnm,:;/(i<>s>; for 1lw JH·notl (\'ll+\'111) 

1·m:,I crnnprd1cmm•,:; "'-':l1md(i1,,.,; for the p�nud: 
a: \ttrlbut,1bk lo . \.sinn l lotds (\X ,.,,;, l.,nmcd 
11) \ttrib11rnbk II) No11 Con1'(1lling lntcn-�t 

XII i'.arning Jl<s',: �hiir:s (110r annu�li,lti) 
:,_lh,;1(' 

, :,. D,hu�d 

30.09.2(!19 30,06.2019 
(Unm,d;tctl) (Unaudited) 

lo,(,HU.'.:} ](1,1·!3.<)] 
-HH.'J8 .)87.8-1 

11,099.21 10,531.75 

Ull.77 J.132..Si, 
2_1)! l.17 l,9H.-B 
'.'.Jfri,19 2,75-f.97 
1,299.S:i 1,283,5� 
0,9'j,J.:i:I .\797.rnJ 

11,142.51 10,882.84 

(43.30 (351.09 

(l!l.18) 10.11( 
(ll.O'J) 
!0.1� {t!I.HI) 

,:15 \.5 l) ',811 . .'.!ll 
]08.33 (931.29 

U.6.1 0.62 
(3.01) (0, 12) 

(2.38 0,50 

105.95 1930.79 

lOS.9'.! i'J31l.5H) 
(),()j (ll.21) 

1,165.12 1,165.12 

11.91 (/.99) 

(l.9} (7.')'>) 

30.09.2018 30.09.2019 30.09,2018 
(Unaudited) (Urun,dited) (Unaudited) 

9,%-1.05 20,824.14 19,796.+I 
331).63 806.82 638.97 

10,294.68 21,630.96 20,435.41 

l,07-'1-.M 2,24,u,3 2,120.62 
1,756.24 3,925.6{t 3,475.66 
2,279.02 .'i,521J.H, 4,416.11 
l.l87.7l 2,583.43 2,33fJ.49 
4,213.{)2 7,751.53 8,110.93 

10,;H0.83 22,025.35 20,453.81 

f?.16.15 (394.39\ (18.40 

11).00 134.46 
(0.09) 

(�3.11-1) (95.91) 
(5:15.82) 428.f,5 (%5.2.� 
352. 71 (822.95\ 908.30 

9.2-1 1.2-t 18.48 
(1.97) (3.!3) (3.95) 

7.27 fl.89 14.53 

359.98 1824.84 922.83 

354.87 (82-t.M,) %5.38 
5.09 (0.18) (42.5(,) 

1,165.12 1,165.12 1,165.12 

2.99 (7.06) 8.24 
2.99 (7.06) ii.24 

Yeiir<-'11ded 

31.03.2019 
(Alldited) 

43,220.66 
2.(,711.59 

45,891.26 

.J,5(,2,.)11 
G,R7l.-15 
9,IMJ93� 

.k(,7'.l.92 
1(,,941.38 
42,060.64 

:t�Jf\ Ii? 

459.21 
1.74 

(38.90) 
0,1136.�Z, 
7,444.85 

2.·19 
/0.87) 

1.61 

7 ,446.4(, 

7,-tH/,.09 
(39 63) 

1,165.12 

r,-L:'i:i 

,,.l.55 



I. ASSETS 

(l) Non-<:urre.nt nssets 
(a} Propc(ty, plmu and cqu,pmcnr 
(b) Capital worh"in-progn.>s,� 
(c) Oth,:r lmangib!c Asacrs 
(d) Righi of me (llOL� 
{"I Fin�ncial asscr.:> 
1.0t!ier. 

(f) rJcfrrrcd rn:.: ns.�ets (net) 
{g) Other nun-rnrrcnt iu;ect� 

{h) No,1-currcnt ra, usscta (net) 
1'ot.t1 Non Currem A�sets 

(2) Current asijets 
(aJ lm'e!1rories 
{b) Financial llSSCt!< 
1, lnvc.1hnents 
ii, Trn(k m.:civabki 
iii. Cct>ih and rnih cqui,ab1t� 
lv. Hank balnnr.c� other than (ii,) abo,·c 
v.1.0itM 
l"i. Other.; linancm! a!'SN$ 

[t) Otln:rcunl<'nt n,;sct� 
('1) . .\�senc hdd fur sale 
Tow! CmrentAssets 

Asian Hotel� (West) Llmitnl 
Consolidated Balance Shee! ns al 30 Scptcrnber2-0l9 
All amounts in Rs. (!akhs), c:<ccp! othcnvisc staled 

Tt>mlAssets 

11. EQUITY AND LIABILITIES 

Equity 
(ii) Fqtllt}' �hare capiNI 
(b) Other cqu,ty 
(c) Non contml!iug intcrc8t 

LIAIIILITIES 
(l) N,.nH:;urreni liubilitie$ 

M Finmicia! liabiliti�s 
i. Dorrowi,ig, 

• ,i.1.e,,.;;e Liability 
fo. Qrlwr fin:nndn! hab,I,ric, 
(b) hp,·1si,m� 
(,:} Othct noa curn:nt liab,htic� 
(d) Dl·formJ ms liibiHtics (J\cJ) 
Total Non Currem Liabilities 

(2) Current lhibilitfes 
(a) hnanri,1\ liabilitics 
i. Borrowings 
,;. Tr�dc payabks 

a) Tomi 0111smn<ling due> ro ,mcrn & sn,;i\l cn1trpna<·s 
bJ ·1 ri1al Our�ta,1di11g \lut� to tredmm other thmi mE<:rn & �m,,ll ,·mcrpriR� 

iii. 4:;>.>c Liability 
iv, 0tb�c Wl3.!Kial liabilities 
{b) Prnvision, 
(c) Other cmn'nt1fobiliti6 
TotulC11m,nfLiabilities 

Tomi Equity and Li,ibililic� 

Asal 
30 Sep 2019 
(Uno,uditedl 

80,(,H2.74 
2¥).0') 
168.93 

18,987.71, 

1,683.2.� 
2.9�4.76 

2!0.71 
1,SSJ.72 

1,06,479.94 

814.73 

54.5,1 
2,0-17.05 

(,82.-14 
6,148.46 

146.''>'i 
ll8.ll2 

1,0')8.W 
3.0n 

12,083.52 

1,18,563.46 

l.165.!2 
ll,!n7.S9 

3.114 

'6.')35.r,3 
17,336.93 

486.'J7 
768.M, 
-1H75 

l,b29.39 
97,612.33 

1,305.7-t 

56.'16 
3,1)78.8(, 
l,!88.•!•! 
2.9<Jl..J8 

221J.85 
2,rn1:I.S(, 

lf},845.39 

1,18,563.46 

Asat 
31 Mo.r 2019 
(Audited' 

S-1,721.117 
103.73 
117.98 

181.95 
3,D!2.87 

10,383.36 
1,153.92 

99,674.88 

H(,'J.11 

s-i..-n

2,01�.<12 
1,227.99 
5,05H.'16 

73.02 
13.75 

1,'.NS.24 

11,558,16 

1,11,233.04 

l,16.'i.12 
!l,019.47 

2.85 

76,91 I.TT 

813.79 
66-1-.77 

9.-J-86,68 
1,647.93 

89,524.94 

1,028.79 

85.73 
3,370.16 

2,666.JS 
227.13 

2.H2.50 
9,S20.66 

1,11,233.04 



Asian Hotels (\Yest) Llmiled 
Consolidated Cash flow statcmenl for the half year ended September 30, 2019 
(All amount int lnt,hs, unl�ss <JthcrW-ise stated) 

Particulars 

(;asb :Oow from 011cniti11? aelhity 

Net J)rofit before tax (fl 

Adjustment for: 
Depreciation & ,1mortisalion 
Loss on �ak or property, plant and cquipmt:,nl 
Provision for doub!fol tkbts 
DiviJtmd inrn111<..: on inve;;1mc11ts 
Other income (lilclµding unwinding of \CCltr1ly deposit) 
Fir;unc<..: and other costs { ,ncluding fair \al uc change ad_iustmentS) 
ln!.::r�t and o(hcr income 
Government grant 

Total (II) 
Operating profit before ,H1rking c;ipihil changes (l+U) 

AdJtistmcnts fnr: 
{lncrcasc)/Dccrease in 111ventories 
(lncrcasc)/Dccr<onse in trade receivables 
{lr1cre;:tsu)/D,:cr<.:nse in l"ina11c1,1l a..<;sct� and other assets 
lncrer1.�ei(1Jeer-.::a.,c) in trade payables 
lncrcusetfDccr�·a:;c) i,1 r111ancinl linbilit1cs. other liabilities and provisions 

Cash gcttcratctl from opcrntirm'I 
Direct tnxes p,11d (Net) 

Net casl1 gener:llcd from Opl·rating Ar.:tiviffrs (A) 

Cash tlow from ill',:csling :ictivit:v 

Purcha.<:c ofprDpCi"l\', pl.int and cqu1p1nenC mt,rngib!e assets. cnplta!-work m progrt':ss 
Sale of property, plnnt and <:qu1pmc11I 
/l.c1]\JIS1 t10r1 of �!ril,�- in �ubmiiarv frorn non-conLrnll i ng shareholder 
\Pun;Jiase)/ Proc,xds from n.',kmption of mutual fond� 
ilwe.�tnwnt in fl.,�·d Jc:pDSih (11-:-t) 
Interest rccciwd 

N¢t-Cush used in lnve�liHg ;\{'tiviti,·s (8) 

Cash flow from finnnting activit) 

Proceeds. from 11,1·1;_.!" term borrowi n�s 
Repayment ur l1111g term borrowings 
Net proceed,, rr,,111 shm! tern1 borrowing� 
Repayment of prtn\.'.ip;il pon\on orl!:!ase Li.ib1lit1\.'.s 
Proct.:1ods fnll'\11s"'ll<.: of'<.:quity �hare5 
Proceeds from 1.'.'i-l1c of9�-o Non Cnnverlible & Non Cumulative Prefomnce share capital 
Finance m1d otli.:r co�ts paid 
Divlde-nd pu1d 

Net Cnsh osed in Fin,rncing activities [q 

Net Increase in Cash Hnd c:,sh equivalents ]A+B+Cj 

Cast, ond cash cqu1rnknt m the beginning 1lfthc yea1 

Cashund cnsh ,:qu'vt1len1 :ll 1h<: ..:11d lJl'th.: vcm 

-

For Half Vear Encled 
September 30,2019 

(394.39) 

2,583.43 
16.90 
3.08 

( 140.93) 
5,520.16 
(276.36) 

-

7,706.28 
7,311.88 

54.38 
(33.71) 
(21.25) 

(322.55) 
286.87 
(36.26) 

7,275.62 
(406.63) 

6,868.99 

{762.76) 
5.74 
-

(1,079.46) 
122.91 

(1,713.57) 

488.88 
(604,97) 
276.95 

(243.49) 

-

(5,477.89) 
(140.46) 

(5,700.97) 

(545..55) 

l,227.99 

682.44 

NQte:� The cash flow stalt·mcnl has bt•cn prepared under the indirect 111ethod fl� �et out hi the Ind AS 7 "Sta,tcmcnt or cash flows" 

For Half Year Ended 
September 30,2018 

(18.57) 

2,330.50 
10.47 
52.50 

(12.89) 
(170.40) 

4,536.85 
(286.64) 

1.50 

6,461.89 
6,443.32 

(40.61) 
(426.68) 

(l,522.52) 
301.19 
6].67 

(1,626.96) 

4,816.36 
(372.23) 

4,4"44.13 

(532.72) 
16A5 

(9,239.94) 
786.34 

(878.04) 
46,97 

(9,800.94) 

4,292.55 
(37.54) 

2,007.25 

597.95 
650.00 

(4,382.48) 
(138.13) 

2,989,60 

(2,367.22) 

3,031.47 

664.25 



' 

s 

J"Jw rnust,lidatcd fiimncial rc�ult:< of the Company h"' c been prLvarcd in acnmbnn· w1th clw lmlinn \cTqon>t1ng Standard� ('"lnd ,\S") �s presc,ihL'<l u11d.-r Scrtim1 133 of thl' Comp�n,es Act, 20n rcad with Rule .> of 
C,unp�nie,; (fml1a;1 A,::crmntin;; SramlnrtJ�) lluk.s. 201 :', �, amc11,kd, and ,n tcnn, of l\eg11l.tti<>n .H nr the SEHi U ,i�tlll/t Obligatin11s and Disdustnc l\n1mrt·rn,·nt,) Rcgl1lat1on,, :20 1�  ('the Rq,�dation'J, read with $EB1 Circular 
\l�tcd,l11ly 5, 20lfi. 
rl1e abo,·i· Consolidated finmltial n·>uh< r,f \�ian Holds (\\'crt) !.in1itcd (the Company") for 1hc 1:1nHrc<.1 am\ bl( )'f'1r ended Scpwmbcr 3/J. 21119 have be<!n rc,�cwed by the- Audit Cc,,mnittcc a11d appro\'cd by the Boord ()[ 
Di<e-.::IOn< �t rlidr rc.<pCcti,·c m�e1iog held ,,., :,..;,w,·mlwc 12, 2{) 10.Thc atmu mry amli tor> Im,,,: earned (rnt !,mi1nl n·,,i,"v ,,n lhc ;ibuw financial r,·�,ilt.s. 
Ttw C-i:>!npany i� opnr11tiU(j �t t,vo l!!C1tion, in one reportable scgrn��,t viz. '"1 Intel/' aud dH:rcforc, the di�ck,s.,a• '"'ll11r.·mc•111s of the rd,-.·,1 111 nccnmlling stnndstrds are ·,101 applicable. 
l'unsmLUT ru tax,uion law� (Amcndmen1) Orcfo1i1.nc.·, 20 1 '1 dated Scpt('mb,:r :?.ll, '.!019, th� company ltai demil!ll m 1lll':lsure th,· tax liabilit)' for l'Y 19-21) at existing rate and rr, opt rhc lower rnx ratc 2.5.17% from ne!it finrnidal 
Y"'"r, Fmtht,, The Suboidi�ry COJll]'a")' ·\r,;1 I !otd and (;,ms11IITincr Scrnce� Pvr J ,t(I. op! th<.· lnwcr !\'-' mtc r,( 25. 17"-0 in the cmrcnr year. Accordingly the defo,:rcd ta,: liability aml dcfom,d tax ai;�ct as at Match 31, 2019 haw 
lu�cn rc,1ik:i.1unxl rcsu!trng i11 i1icrc�ac> ;11 protir afrc·r tll� fnr the 'l''�ner ant! half )Tar ended Scp1,·mbcr .W, �/1]9 by Rs 'Ii?,.69 lnkhs . 
Th,· (:ornpanr h;; adoplcd Ind .\S 1 1 (,, dl<·cm·c annual 1·cp[J<ti01g pNiod bq.,�n11jn1; l :\pril 2019 and applK,d 1h,· sto,><lard I<> !l£ lc:a�c�. usi10c; mo<lil1,·d 1-etr<ll'p�-,;cive appr<rach, with the cumukuivc effect of initially npplyin/\ the 
Swnda,-d, m:og11iscd on rhc dale of initial applieadon (! 1\pril 2U I 9J. ,lccorduigly, lh,, Cnm1\any has not ,\dju�H'd mm1,arati,-c infona>at1<1 11, mstcad, the cumulative effect of initially applying thi� �tand:ud has been rccugrns�tt "� 
"" atl1us(mcnt to the opening b"lann, of rcl�rn"._d c· arninµs a� on I April :?:1!19. On applirarmn of th!.' �m1.durd, as lcss�e, it haa �,,,ultcd in fCCO[llli�ing (\nduding rccla�silicatiou from other assets) a Right -of-Use ass�r and n 
mm·s1>oml111g ka,c liabiHt;·. \Vhcrea, a� ""'""• (whe,c• the ,,,1, !case, arc claa,ified as frnanct' lc-.isc) n !ms re.,ult,�l in de,crnp1ismg of the undctlying ll,ght of Use, pmperty. plant and equipm�_nt and com�spontllng d,·knn! 
,ncomc and rcnignifon of fin a nu· k��,· r�cm·ablc . .  \a a rcs.,]r, rh,· Cmnp;,ny " rewgni.siug ll<"l ll,glH·of.L'.,e, a� ,m l a\pril 201 Y a111\11uuing to R�. 1 9, 1'!(,.22 htkh; aud corre�pouding !case liabilhr amounting to Rs. 18,(>'.)7.75 
bkh� by ct1<m1lam·jy �(ijustu,g th« rcmin�d camuii.,,,s net of tru:,'s of lts l, 1 1,1.39 l�l,h, (ncl nf ddi·,·rc,I la, Gf R� 391.<J I !akhs). 
1 -'"1�c,1uen1ly. "' the pm fit and k,ss acco11111 for the current period, ti,,, ,mtLJr<· of n1>en"·s in rc·spcct r,[ npcr.1ting kascs hJ� dmngcd from ka,e rent in pre,\'mus pi,rioils to deprcda1ion cost for the right-to-use a_��ct and !inane,· 
CO$t for intcresl 0<'Cn1cd <>H lca.s,,· h"b,liti' - ( lp<'mtrng lcn,c, ''"'"" rt·ntal, nrc rccogni/cd nn stmiiiht Ii"" basi• owr rhc n<Hl-c:tncdlablc Jlefi(,d nnd k:tsc reot rccci\·abk rccQgnised. Whc,:c the Compnny is lessor and sub--lca�c.< art 
d:,ssificd a� finance lca�r, ;unuunt,; dn<.' t•nd,·r theac ;ii.,,re,·m�rn,: ai·� n,cordcd "' r,·cti,·abko ns iot:J t,ac�t,1w11t ;., llw kasc:<. l 'inance income ,� alloQltcd m accounting periods ro a� to reflect a con8lant periodic rnrc of ,·ctmn 011 
llw nt·r cn,-cstrn('HI ,1uM,rndii1g in rcsp,·ct "f t he· lease. 

Halfyear ended Cha11ge9 due lo Half yc-.tr ended 

l'<1rricnfars Septen,bN 30, 2019 IND AS !Hi SeptcmbN JO, 2019 
eomp�rnble lrnsis iucreaac / as «•ported 

(decrease) 
l'1.1'cmw frnn1 Op�rntiou 21J)l4'i.�8 ('.!1 .2,)) , 20,82-l-,14  

Olher ! ncnmc 721.75 8S.ff/ S06.S2 
01her E,:pc11�c� 8,.1_�.J.')9 (7!)3../6) 7,751..i-J 
hnancc C[}�'f -t/.l0.51 909.M, S,520:16 

1 1 kpr�e�'ltion and tnwn,aation :?.,-m�.'J3 177.50 2,.5fl.l, -l-3 
l'mJ'.il before tax (74.52) (319.&7 IJ'.).J.,39 
I lw refua� for the !falf )'L'at ended ,tr,, !l<>! rnd1ca11n· o! 11111 y,· ,11:'.s w,irkmg due w .s,•11wnr.l n�m,-,, n! the lndrnn I loid Jmluotcy. 
h1r,;uA111 tu C,rwfar ;,Ju. cm/CFl)/C\JD/ H2fl1� dJt,·d .\l ard1 19, 2() 19, lhc crnnpany ha� includ<'tl c,,,m:,lid�tL'<l Srnr,·,11<"11t nf Cnah t1ow11 fo,· the �i� month cnd�d SL'jltcmber 30, 2019 along with th� comparative for s,x 
rrmnth cu,lcd Scpfcmb�r 31), 2il 18 wllirh lian: btion appmvcd hr the boa«l of director>. The ,:r-,m11<1,y audw"· hare nm ca,TiL'<l tile l,mitcd ,·e,·iew of the Conwli<latcd Cash ] ;lows statement for the f}""ind em:,led September 10, 
:!i:l!fl, 
J'tt-\'lou� Jll,nod figure.< h:ive bo:cn 1·�,1.,,,:1JUfl<'<l and n:cfass�d wli,•r," ,:,· ,wc.-�.sn,)'· 
l11 liac· wirh rht· r,><1nir�m�nt� of Rq,,,.,lat,(m �7(2) uf rlw Limnp: Rcgulawa,i,;, 2111 �- th_e rc�ults or,· �,11ilabk nn the \\-el_,�itc of BSJ•'. Limited (URL : WW\\'.bsemdJa.com/coqioratcs), the Na1inua\ Stock E�changc <1f India l.imiu:d 
(l; IU,a \\'\\'\\' n.s,·111<l1a.cum/c,rrpor:ite,) and 1h,, company'� w,·b�ite. (L'Rl.: http:/ /ww,, .�s,anhotdswe.,t.crnn/:J.rl'r'1920.nap) 


